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THE INTELLECTUALLY DISABLED
EDUCATION AND ADVOCACY LEAGUE LIMITED

BALANCE SHEET AS AT 31ST MARCH 2000

Note 2000 1999
HKS HKS
ASSETS
NON CURRENT ASSETS _
Property, plant and equipment 3 206,235 379,046
CURRENT ASSETS
Utility deposit 6,000 6,000
Fixed deposit - 1,062,097
Cash and bank balances 964,118 65.357
970,118 1,133,434
CURRENT LIABILITIES
Accounts payable and accruals -- 8,000
Temporary receipt -- 27,600
-- 35.600
NET CURRENT ASSETS 970,118 1,097,854
NET ASSETS 1,176,353 1,476.900
Financed by
ACCUMULATED FUND 4 596,353 896,900
OFFICE PREMISES IMPROVEMENT
FUND 5 580,000 $80.000
1,176,353 1,476,900
Approved by the board of committee
— v
N\
Chairman > Committee Member { N 7
The notes | to 1] form an integral part of these financial statements

Auditors’ Report  pages 3 1o 4
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IHE INTELLECTUALLY DISABLED
EDUCATION AND ADVOCACY LEAGUE LIMITED

INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31ST MARCH 2000

2000 1999
HKS HKS
INCOME

Deonation received 37.800 110,185
Membership fee 3,100 3,000
Bank interest received 43,332 67,311
Sundry income -- 3.400
Grant and subsidy received 83.565 --

(Deficit)/surplus from training courses
and activities (note 6) (31,982) 4.106
135.815 188,012

EXPENDITURE

Bank charges 250 234
Depreciation 184,938 181,506
[nsurance 10,106 --
Local travelling 18,675 18.614
Messing and refreshment 2327 -
Miscellaneous 9,804 10,234
Office cleaning 4,681 6,522
Postage 1,082 1,103
Printing and stationery 23,606 4,489
Rent 75,068 65,880
Telephone charges 3,736 3,702
Elcctricity and water 0,089 3,708
Salaries 96,000 138,334
Transiation charges -- 34,110
436,362 488 858
DEFICTT FOR THE YEAR 300 347 300,840

Fhe notes Tro T form an integral part of these tinancial statements

Suditors” Report - pages 1o 4
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THE INTELLEC TUALLY DISABLED o
EDUCATION AND ADVOCACY LEAGUE LIMITED

NOTES TO THE ACCOUNTS - 31ST MARCH 2000

1. PRINCIPAL ACCOUNTING POLICIES
Q) Revenue Recognition

Donation, membership fee. grant and subsidy is brought into account on a
cash received basis

Interest income is recognised on a time proportion basis
(&) Depreciation of property, plant and equipment
Depreciation of property, plant and equipment is calculated to write off the

cost of such assets over their estimated useful lives to the company on a
straight line basis  The principal annual rates used for this purposes are as

follows:-

Furniture & fixtures 25%
Office equipment 25%
Leasehold improvements 25%

ADOPTION OF STATEMENTS OF STANDARD ACCOUNTING PRACTICE

[

n the current year, the company has adopted, for the first time, the following
Statements of Standard Accounting Practice (SSAPs) issued by the Hong Kong
Society of Accountants

SSAP! (Revised) Presentation of financial statements

SSAP2 (Revised) Net profit and loss for the period, fundamental errors
and changes in accounting policies

SSAPs | and 2 are concerned with the presentation and disclosure of financial

mnformation. The presentaton in the current year's financial statements has been

moditied n order to conform with the requirements of those Standards

Comparative amounts have been restated in order to achieve a consistent presentation

In ad<ition. the description of various components in the financial statements and the
terminolouy used has been updated to reflect the terminology of the new Standards

None ot the amendments outlined above has atYected the results for the current vear or
prior period '

Augitors” Report - pages 3 1o !
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THE INTELLECTUALLY DISABLED
EDUCATION AND ADVOCACY LEAGUE LIMITED

NOTES TO THE ACCOUNTS - 31ST MARCH 2000

3.

\uditors” Report

PROPERTY, PLANT AND EQUIPMENT

At cost

At 1/4/1999
Additions

At 317372000

Aggregate depreciation
At 174/1999

Charge for the vear

At 31/3/2000

Net book value
At 31/3/2000

At 317371999

ACCUMULATED FUND

Surplus hrought forward
Deficit for the year (page 6)

Surplus carried forward

2 R X N TR

Towards Exccllence

OFFICE, PREMISES IMPROVEMENT FUND

Furniture Office Leasehold

& fixtures  equipment improvements Total
HKS HKS HKS HKS
64,235 28,652 648.000 740.8%7

-- 12.127 - 12.127

64.235 40,779 648.000 753,014
29,735 8,106 524.000 361841
12,743 10,195 162,000 184,938

42 478 18,301 486.000 546,779
21,757 22,478 162.000 206,235
34,500 20,346 324,000 376 046
2000 1999
HKS HKS
896,900 1. 197.746
300,547 300,840
596,353 896,900

580,000 $80.000

Balance brought forward and carried forward

pages 310 4
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THE INTELLECTUALLY DISABLED
EDUCATION AND ADVOCACY LEAGUE LIMITED

NOTES TO THE ACCOUNTS - 31ST MARCH 2000

=L

3

' )
£
&

P TGN

Towards Excellence

6. (DEFICIT)/SURPLUS FROM TRAINING COURSES AND ACTIVITIES

Iraiming fee and charitable talk fee received
Training and charitable talk expenses

Acuivity and sponsorship received
Activity expenses

7. TAXATION

12,145 58,250
_(38572)  (53,300)
(26,427 ) 4.690
8.025 2170
(13.580) (2.754)
(5.555) (584)
(31.982) 1,106

The association 1s exempted, under Section (88) of the Inland Revenue Ordinance.

from any tax by reason of being a charitable institution.

8. COMMITTEE MEMBERS’ REMUNERATION

Committee members’ remunceration disclosed pursuant under Section 161C of the

Companies Ordinance are as follows -

Fecs
Orner emoluments

9. LAINVITTED BY GUARANTEE

2000
HKS

1999
HKS

Fhe ayocaton s limited by guarantee and not having a share caputal

Nl Report - pages 3o |
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THE INTELLECTUALLY DISABLED
l EDUCATION AND ADVOCACY LEAGUE LIMITED

NOTES TO THE ACCOUNTS - 31ST MARCH 2000

10. COMMITMENTS UNDER OPERATING LEASE

At 31st March. 2000, the association had the following annual commitment under
operating lease

Land & Building:-
Operaung lease which expire:

Within one year 76,380 -

In the second to fifth vear inclusive -- 65.880
After tive vear

76,380 65.880

11. APPROVAL OF ACCOUNTS

The accounts were approved by the Committee on 9 g s¢p 2000
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